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DIRECTORS’ REPORT

On behalf of the Directors of Kohinoor Spinning Mills Limited, it is our pleasure to
present three months accounts for the period ended 30™ September 2023.

Your Company has incurred a net loss of Rs.33 million as compared to a net loss of Rs.
113 million for the corresponding period last year. Due to a number of factors like heavy
losses, low yarn demand in local and international markets, exorbitant energy prices, the
Company has closed its production facilities.

Keeping in view current economic scenario, it is not feasible to start the production
facilities. Therefore, the Company has leased the production facilities to generate some
revenue.

Global economic conditions are not encouraging yet. Isracl-Hamas fight and Russia-
Ukarin war, have forced the world economy to shrink. The demand of oil, commodities
(including textile items) etc. are on lower side. In near future, these conditioned are not
expected to change for positive. In our opinion, this is the worst crisis being faced by us
with no recipe in sight. We can hope for the best in this scenario.

To make our company profitable, we are exploring other avenues. We have entered into a
Memorandum of Understanding (MOU) with a Gulf based Company for mining business.

In the end, we assure you that the management will continue its efforts to improve the
overall performance of the Company.

—

Lahore: Khawaja Mbhammad Jahangir Mohammad Naveed
29 November 2023 (Chairman) (Chief Executive Officer)
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FOR THE PERIOD ENDED SEPTEMBER 30, 2023

Un-Audited Un-Audited
Notes September 30,2023 September 30,2022
(Rupees) (Rupees)
SALES - NET - 102,337,158
COST OF SALES (33,460,516) (191,029,540)
GROSS (LOSS) (33,460,516) (88,692,382)
OPERATING EXPENSES
Distribution Cost - -
Administrative (6,610,637) (28,174,322)
(6,610,637) (28,174,322)
OPERATING (LOSS) (40,071,153) (116,866,704)
Financial cost (5,813,846) (3,054,324)
Other operating income 13,517,857 8,482,811
7,704,011 5,428,487
3 (LOSS) BEFORE TAXATION (32,367,142) (111,438,217)
TAXATION (510,375) (1,279,214)
(LOSS) AFTER TAXATION (32,877,517) (112,717,431)
{LOSS) PER SHARE - BASIC & DILUTED (0.15) (0.52)

The annexed notes form an integral part of these condensed interim financial information.

Lahore,
November 29, 2023

mn———— S

CHAIRMAN CHIEF EXEEUTIVE cmEF\Fm,mﬁ:[AL OFF




KOHINOOR SPINNING MILLS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2023

Un-Audited Un-Audited
September 30, 2023 September 30, 2021
(Rupees) (Rupees)

(Loss) after taxation (32,877,517) (112,737,431)
Other Comprehansive income
Unrelized (loss)/gain due to change - (73,181)
fair value of long term investment
Total comprehensive (Loss) (32,877,517) (112,810,612)

The annexed notes form an integral part of these condensed interim financial information.

N / 5
o~
Lahore, J J

November 29, 2023 CHAIRMAN CHIEF EXE€UTIVE CHIEF\FIN‘KNC[AL OFFICER



KOHINOOR SPINNING MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGE IN EQUITY (UN-AUDITED)

Balance as at July 01, 2022

Loss for the period ended after taxation

Unrealized loss due to change in fair

Value of long term investment

Balance as on July 01, 2023

Loss for the period ended after taxation

Unrealised loss due to change in fair

value of long term investment

Lahore,

FOR THE PERIOD ENDED SEPTEMBER 30, 2023

Share Capital Revenue Reserves
Capital Reserves | Accumulated| Gainon | FairValue
Revaluation Total
hare Premiut (Loss) Surplus Reserves
(Rupees) (Rupees) (Rupees) (Rupees) (Rupees)
1,078,571,425 171,428,570 (2,776,861,604) - (677,339)  (1,527,538,948)
- - (112,737,431) g - (112,737,431)
P s = s (73,181) (73,181)
Balance as on September 30, 2022 1,078,571,425 171,428,570 (2,889,599,035) - (750,520)  (1,640,349,560)
1,078,571,426 171,428,570  (3,503,246,334) 2,189,597,998 (802,079) (64,450,420)
- - (32,877,517) - (32,877,517)
Balance as on September 30, 2023 1,078,571,425 171,428,570  (3,536,123,851) 2,189,597,998 (802,079) (97,327,937)
-
dgpa : AN
CHAIRMAN CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER

November 29, 2023




KOHINOOR SPINNING MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2023

CASH FLOW FROM OPERATING ACTIVITIES
(Loss) before taxation

Adjustments of non cash charges and other items:

Depreciation / amortization
Gratuity
Gain on sale of fixed assets
Other income
Financial cost
Operating (Loss) before working capital changes

(Increase)/decrease in current assets
Stores and spares
Stock-in-trade
Trade debts
Loan & advances
Trade deposits, prepayments & other receivables

Increase/decrease in current liabilities
Trade and other payables

Financial cost paid

Income tax paid

Gratuity paid

Net cash used in operations

CASH FLOW FROM INVESTING ACTIVITIES
Property,Plant & Equipment
Long term loans

Proceeds from disposal property, plant and equipment

Other Income
Net cash used in investing activities

NET DECREASE/INCRESE IN CASH AND
CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT
THE BEGINNING OF THE PERIOD

CASH AND CASH EQUIVALENTS AT
THE END OF THE PERIOD

Un-Audited

eptember 30, 202

(Rupees)

(32,367,142)

Un-Audited

September 30, 202:

(Rupees)

(111,458,217)

33,673,213 19,564,925
210,374 3,107,700
(6,017,857) (8,462,811)
(7,500,000) (8,462,811)
5,813,847 3,054,324
(6,187,565) (102,656,890)
: 1,652,040
: (86,129,731)

2 77,325,301
1,530,057 1,266,874
: (3,490,800)
1,530,057 (9,376,316)
(1,453,204) (53,439,738)
(6,110,712) (165,472,944)
(5,813,846) (3,054,324)
(316,614) (2,701,422)
2 (8,130,400)

(12,241,172)

(179,359,089)

- (8,860,000)

(1,742,350) 170,705,160
6,672,350 9,787,000
7,500,000 -
12,430,000 171,632,160
188,828 735,881
846,470 1,699,518
1,035,298 2,435,399

The annexed notes form an integral part of these condensed interim financial information.

( L)
. \-—_-..u—/"'ﬁ'/ Y ST

November 29, 2023 CHAIRMAN

CHIEFEXECUTIVE

CHIEF FINANCIAL OFF
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4.2

KOHINOOR SPINNING MILLS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2023

NATURE AND STATUS OF BUSINESS

KOHINOOR SPINNING MILLS LIMITED was incorporated on 23rd July, 1970 as a public limited company in Pakistan
under the Companies Act, 1913 (Now Companies Act, 2017) and is quoted on Pakistan stock exchange. The company is
engaged in the business of textile spinning. :

Geographical Location of Head Office and business Units

Reqistered Office 7-E, 3/, Main Boulevard, Gulberg Ill, Lahore.
Unit 01/02 Aminabad 8 Km Pindi Road, Chakwal
Unit 03 8 Km Bhaun Road, Chakwal

BASIS OF PRESENATION

This interim condensed financial statement is unaudited and are being submitted to the shareholders as required under
section 245 of the Companies Act 2017 and section 245 with section 237. These interim condensed financial statements
has been prepared in accordance with the International Accounting Standard 34 (Interim Financial Reporting). In case
where requirment differ, the provisions of or directives issued under the Companies Act, 2017 have been followed. These
condensed interim financial statements should be read in conjunction with the audited annual published Financial
statements of the company for the year ended June 30, 2023.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the the methods of computation adopted in the preparation of this condensed interim financial
information are the same as those applied in the preparation of the preceding annual published financial statemends of the
company for the year ended June 30, 2023.

Amendments to certain existing standards and new interpretation on approved accounting standards that become effective
during the period either were not relevant to the Company's operations or did not have any significant impact on the
accounting policies of the Company.

ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of this condensed interim financial information in conformity with approved éccounting standards requires
management to make estimates, assumptions and use judgements that affect the application of policies and reported
amounts of assets and liabilites and income and expenses. Estimates, assumptions and judgements are continually
evaluated and are based on historical experience and other factors, including reasonable expectations of future events.
Revisions to accounting estimates are recognised prospectively commencing from the period of revision.

Judgments and estimates made by the management in the preparation of this condensed interim financal information are
the same as those that were applied to the financial statements as at and for the year ended 30 June 2023,

The company's financial risk management objectives and policies are consistent with those disclosed in the financial
statements as at and for the year ended 30 June 2023.

September 30, 2023 June 30, 2023
SHARE CAPITAL (Rupees) (Rupees)
Issued, subscribed and paid up
213,439,285 (June 30, 2023 -213,439,285) ordinary shares
of Rupees 5/- each, issued for cash 1,067,196,425 1,067,196,425

2,275,000 (June 30, 2023 -2,275,000) ordinary shares of
of Rupees 5/- each, issued as bonus shares 11,375,000 11,375,000
1,078,571,425 1,078,571,425




Un-Audited Audited
September 30, 2023 June 30, 2023
{Rupees) (Rupees)
6. PROPERTY, PLANT AND EQUIPMENT ’

Opening writtendown value 3,608,194,635 1,512,275,387
Additions during the period 6.1 iy tia 8,860,000
Revaluation Surplus - 2,189,597,998
Impairment - (23,809,044)

3,608,194,635

3,686,924,341

Deletion during the period 6.2 (5,605,000) (13,945,619)
3,602,589,635 3,672,978,722
Depreciation charged during the period (33,673,213) (78,728,704)
Depreciation adjusted during the period 4,950,507 13,944,618
3,573,866,330 3,608,194,635

6.1 ADDITION DURING THE PERIOD
Vehicle - 8,860,000
- 8,860,000

6.2 DELETION DURING THE PERIOD
Vehicle 5,605,000 13,945,619
5,605,000 13,945,619

7. TRANSACTION WITH RELATED PARTIES

The transactions between the company and related parties are at arm's lenght prices determined in accordance with
comparable uncontrolled price method.

8. AUTHORISATION FOR ISSUE

These condensed interim Financial statement have been authorised for issue on November 29, 2023 by the Board of
Directors of the company.

9. GENERAL
Figures have been rounded off to the nearest rupee.

\______,,/‘—“"‘/‘/ P
Lahore,

November 29, 2023 CHAIRMAN CHIEF EXEGUTIVE

\@@*

CHIEF FINANCIAL OFFICER




